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Miramar Hotel and Investment Company, Limited
(44.21% owned by Henderson Investment Limited)

Hotel Operations
Miramar Hotel as the flagship hotel with another seven hotels under its management

Property Business
Miramar Shopping Centre

• a shopping mecca with a well-planned tenant mix, including brand-name retail outlets, prestigious boutiques

and superb restaurants

Miramar Tower

• comprises 18 storeys of Grade A office spaces which are situated above the Miramar Shopping Centre

• offers tenants a panoramic view of Victoria Harbour and lush landscape of Kowloon Park

• with facilities to receive both local and overseas satellite TV broadcast signals, it is home to many

renowned multinational companies

No. 6 Knutsford Terrace

• features shops on the ground and first floors, with the offices occupying the remaining floors of this

22-storey commercial complex

Food and Beverage Operations
• Cuisine Cuisine and Lumiere in IFC

• Tsui Hang Village with operations covering Hong Kong, and Nanshan and Beijing in the mainland

Travel Operations
• As a General Agent for Crystal Cruises, as well as the Representative Agent in Hong Kong for Oceania Cruises

• Hire-car operation: to expand cross-border traffic between Hong Kong and China by adding more vehicle quotas

• Miramar Travel: higher market penetration expected as a result of increasing marketing activities
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Miramar reported a consolidated net profit after taxation of

HK$1,169.4 million for the year ended 31 March 2006, an increase

of 38.2% over the re-stated profit for the previous year. On a basis

consistent with that for the previous year (before the re-statement

of profit to comply with new accounting standards related to

investment properties and hotel properties), the profit for the year

including profit generated from land sales amounting to

approximately HK$150 million would have been HK$448 million,

an increase of 40.0% over the previous year. Increased tourist

arrivals, improved employment levels and encouraging performance

from property leasing activities have all contributed favourably to

the company’s results.

Miramar Hotel achieved healthy growth in its operating results with

close to 90% average occupancy and an increase of 19% in average

room rate. Performance in its food and beverage operation was

steady. In the hotel management business, average room rate for

the seven hotels under management recorded satisfactory growth

with steady increases in average occupancy. Progress was made

during the year to upgrade the client-mix and the overall image of

the Miramar Shopping Centre, with its average occupancy reaching

91%.

During the year, Miramar sold approximately 60 acres (194 lots) of

residential land and 20 acres of commercial land in Placer County,

California, contributing approximately HK$150 million in after-

tax profit. At the end of the financial year, approximately 80 acres

(290 lots) of residential land and 70 acres of commercial land

remained available for sale. In Shanghai, almost all the office units

at Shang-Mira Garden have been sold and its shopping arcade

continued to achieve a high occupancy rate of 99%.

The overall results for Miramar Express improved slightly and the

commercial travel sector increased its profit by more than 40%.

Miramar Travel, its group tour business arm, joined forces with

an industry veteran and Miramar reduced its shareholding to 54%.

With a series of marketing activities under an innovative style of

operation, marked improvement is expected for its travel business.

The outlook for the next financial year for Miramar as a whole is

optimistic.

I have been travelling to Hong Kong for 15

years and each time I have stayed at the

Miramar because of its great location and

superb facilities. It really has become a

‘home away from home’, and the staff have

become a part of the family!

Mr Edward Grant
Miramar Hotel guest
Ohio, USA


